KDW1 HZ Dw UDFHH

$V Z H DSSURDFK \WH IHIYH VHDVRQ W KD \RR EHOHYH \KDW
&KUMA DV IV VWDURXQG WH FRUHU

7KL\ HDUKDV EHHQ EXVAIRY Z W DRYIW DWW UDFH 3 URIHVWWIRQDO
6 HYIEHV DV Z H KDYH Z HBRP HG VHYHWDOQHZ. 1DFHV \R RXUWDP

© H DU \WUGIG W IQURGXFH 6DP . HOH &DM\ 9 DQHWD / XA
\ER - HQQIHWY ( PP\ 7DK®DK DQG 5 DFKDHOZ KR KDYH IRIGQHG RXU
\WDP 7 KHUDUWIYDOAMHQI \WHQV RXUH SHUHGFHG\WDP DV ZH
FRQIDXH R QDYLI DWW \WH HYROIQ) OQGFDSHR WH1' .6

QG

' HVSI\M WH FKD®IQJ HV SRVHG B\ RQJRQ) FKDQIHV Z H KDYH
UHP DIGHG FRP P WG R XSKRTIQ) RXUKLI K ABIQEDUGY R SUDFEH
© H DUH SURXG \R VKDUH \WDVZ H VXFFHWIX@ FRP SBAMG ERIK RXU
62 DXQWDQGWH 1' ,6 DXAWZ M QR QRQ FRQRWP MV ZH DOR
UHFHLYHG D EFVWBUDPWEH |RUJ RYHCDQRH DQG RSHIDMRQDO

P DQDIHP HQW

$V\WH\ HDUFRP HV\R D FBVH ZH Z MK HYHY RQHD O HW
&KUMA DVDQG +DSS\ 1 HZ <HDU: HKRSH\ RX WD\ VDIH GXUQJ
\WH KRIED\ VHDVRQ
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QGXWW\ 1 HZ V

$W *UDFH 3URIHVVLRQDO 6HUYLFHVY ZH ZDQW WR HQVXUH WKDW
UHFHQW FKDQJHV WR WKH 1DWLRQDO 'LVDELOLW\ ,QVXUDQFH 6F
IROORZLQJ WKH HQDFWPHQW RI WKH 1DWLRQDO 'LVDELOLW\ ,QV
%DFN RQ 7UDFN 1R %LOO

7TKHVH FKDQJHVY KDYH EHHQ GHVLIJQHG WR UHDOLJQ WKH 1',6 ZL\
RYHUDOO SDUWLFLSDQW H[SHULHQFH

:KLOH PRVW SDUWLFLSDQWY PD\ QRW QRWLFH VLIJQLILFDQW LPP
NH\ XSGDWHYVY :H DUH DOVR H[SHFWLQJ WKH JRYHUQPHQWMV UH

$ PDMRU FKDQJH LQYROYHV WKH QHZ GHILQLWLRQ RI 1',6 VXSSR
DQG FDQQRW FRYHU 3DUWLFLSDQWY PXVW QRZ XVH WKHLU IXQ¢
VXSSRUWY WKRXJK WKHUH DUH SURYLVLRQV IRU VXEVWLWXWLGC
7KH IROORZLQJ OLVWYV D UH_DFRBF XY KO8 HO) QHWH GEY LW H

« 6XSSRUWV WKDW DUH 1',6 VXSSRUWYV
« 6XSSRUWV WKDW DUH QRW 1',6 VXSSRUWYV
« S HSODFHPHQW VXSSRUWYV OLVW

$GGLWLRQDO FKDQJHV LQFOXGH GHWDLOHG EXGJHW DQG IXQGL
SRVVLELOLW\ IRU WKH 1',$ WR DGMXVW \RXU SODQ PDQDJHPHQW

‘H DUH FRPPLWWHG WR JXLGLQJ \RX WKURXJK WKLV WUDQVLWLR
D VHDPOHVV H[SHULHQFH 3OHDVH UHDFK RXW WR \RXU 6XSSRU\

'RZQORDG WKH (DV\ 5HDG 1',6 6 XS3REBWLWNWWW]RK RXU
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: KHWHU\ RX GHHG W [1®B1 D FRP SOIQNRUUHSRWADQ LCAGHQMKH SURFHW LV EURNHQ GRZ QLR VP SGI
HDOW R IR®Z \AMSV

< RXUIHHGEDAN LV LQYDODE®! \R XV DQG Z H DUH FRP P WG R FUHDZY D VXSSRUYH HOYLRGP HQW
Z KHUH HYHY RQH HHY HP SRZ HIHG \R VSHDN XS
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$V WHPSHUDWXUHV ULVH VR GRHV WKH ULVN RI KHDW VWURNH Z
DILTHFW DQ\RQH HVSHFLDOO\ GXULQJ $XVWUDOLDuV V

(DFK \HDU WKRXVDQGV RI $XVWUDOLDQV VXIIHU IURP KHDW UHO
KXQGUHGV RI KRVSLWDO DGPLVVLRQV 7UDJLFDOO\ VR

+HDW VWURNH RFFXUV ZKHQ WKH ERG\pV WHPSHUDWXUH UHJXOD
UDSLG KHDUWEHDW QDXVHD GL]J]JLQHVVY DQG KRW GU\ VNLQ ,W

6WD\ VDIH E\

'ULQNLQJ SOHQW\ Rl ZDWHU
$YRLGLQJ VWUHQXRXV DFWLYLW\ GXULQJ SHDN KHDW
"HDULQJ OLJKW EUHDWKDEOH FORWKLQJ

&KHFNLQJ RQ YXOQHUDEOH IDPLO\ PHPEHUV IULHQGV DQG QHI

'RQuUW OHW VXPPHU IXQ WXUQ LQWR D KHDOWK HPHUJHQF\ NQRZ
, ] VRPHRQH VKRZV V\PSWRPV RI KHDW VWURNH FDOO LPPHGLD
<RXBXSSRUW &RRUGLQDWRU ZLOO EH FKHFNLQJ LQ ZLWK \RX WR P
PDNH WKLV VXPPHU D VDIH DQG HQMR\DEOH RQH IRU DOO







